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________________________________________________________________________

Course 

This is a course in Global Macroeconomics.  It is intended to be a 

Description:

survey of macroeconomics and international political economy, 

including topics such as the health of the national economy, globalization, international business, Third World development, the world economy, money and banking, and international finance.  
The world is becoming an increasingly interconnected, complicated place.  For economists, this means that the economic health of countries far away has direct effects on the U.S. economy, and more specifically, Georgia’s economy.  To that end, we will explore the consequences of globalization for the people in the developing world and for those much closer to home.
Objectives:
The objectives for this course include:

1. Develop an understanding of theories of the macroeconomic environment in an open economy;
2. Discuss the different policy options available to policymakers trying to manage national and international economies;
3. Discuss the characteristics of economic fluctuations and growth;
4. Examine the structure and role of fiscal and monetary policy in stabilizing the international economy;
5.  Explain to students the main factors investors look before investing in countries they are unfamiliar with;
6. Explain why global macroeconomics is relevant for those of us 

with far more local concerns.

Prerequisites: 
A student should have successfully completed an introductory mathematics course (or possess equivalent knowledge).
Text (Required):



Miles, David and Scott, Andrew.  Macroeconomics and the Global Business Environment, 2nd edition.  2005. John Wiley & Sons.

Easterly, William.  The Elusive Quest for Growth. 2002. MIT Press. 
Grading 

and Exams: 

Your grade in this course is based on weekly quizzes (30%), a 

midterm examination (25%), a final examination (25%), and a term paper (20%).  
My grading range is the following:

Total Points






Grade

100-93







   A

92-89







   B+

88-83







   B

82-79







   C+

78-71







   C

70-60







   D

59 or below






   F

Quizzes: Each week there will be an assigned reading.  After you have had time to do the reading, I will give you a quiz on the material covered in the reading.  The quiz will simply serve as a check on whether you’re keeping with the assigned reading.  If you’ve done the reading, you won’t find the quizzes difficult.  There will be 6 quizzes this semester.  Each quiz will be worth 5 points.  Quizzes will be given at the beginning of each class.  Unless your absence is excused for medical reasons (doctor’s excuse needed), there will be no make-up quizzes.  The quizzes will take no more than fifteen minutes.  

Exams: The midterm and final exam will be in essay form.  The final exam will be given in class at the normal exam time. 

Term Paper(s): You are also expected to write one term paper (10-15 double-spaced pages).  The due date for the papers is listed below.  The paper should focus on one of the major themes being discussed in the class, and you should try to link this theme to the material we have been reading.  I don’t want to read a summary of what you know.  Instead, I want you to show me that you’re passionate about an idea, and that you can make a strong argument and point out the weaknesses of that argument.
Honor Code:
Cheating is not tolerated.  Don’t cheat.  The Honor Code is enforced 

during all tests.

University Policy for Students with Disabilities: Students with a documented disability 

should inform the instructor at the close of the first class meeting.  This instructor will 

refer you to the Office of Student Services (SSS) for consultation regarding evaluation, 

documentation of your disability, and recommendations for accommodation, if needed.  

Students will receive from SSS the Faculty Accommodation Form.  On this form, SSS 

will identify reasonable accommodations for this class.  The form must be given to the 

instructor for signature and then returned to SSS.  To take full advantage of disability 

services, it is recommended that students contact SSS immediately.  This office is located 

on the third floor of the Connell Student Center.  
Course Outline:
Date

Topic Covered




Reading Assignment
5/23/05

What is Macroeconomics?


Miles (Ch. 1-3)



Review of Micreoconomics

5/30/05

Memorial Day—NO CLASS!
6/6/05

Explaining Growth



Miles (Ch. 4-6)









Easterly (Ch. 1-7)

6/13/05

Unemployment, Trade, Globalization

Miles (Ch. 7-9)
6/20/05

The Role of Government


Miles (Ch. 10-11)

6/27/05

Midterm Examination (In Class)
Consumption, Investment, Business Cycles
Miles (Ch. 12-14)

7/4/05


Independence Day—NO CLASS!

7/11/05

Monetary and Stabilization Policy

Miles (Ch. 15-16)

7/18/05

Equity Markets and Bond Markets

Miles (Ch. 17-18)

7/25/05

Final Exam 



Presentation of Papers (Term Papers Due)
TBD

Exchange Rate Systems and Globalization
Miles (Ch. 19-21)

