Stetson School of Business and Economics

Fall Semester 2008
The Stetson School of Business and Economics (SSBE) promotes the advancement and integration of quality business education and practice.  In support of Mercer University’s mission, the School provides undergraduate and graduate programs that are designed to enable, enhance, and expand professional careers, civic responsibility and lifelong learning
ECN 177: Principles of Economics
Instructor: 
Dr. Scott A. Beaulier



Assistant Professor of Economics
Office: 
225 Stetson Hall (ext. 5596)

Office Hours:
Monday, Wednesday 2-2:50, Friday 12-12:50
E-mail: 
beaulier_sa@mercer.edu
URL: 

www.scottbeaulier.com
________________________________________________________________________


Course Description: 
The course introduces students to the basic tools of economic analysis, and 

the principles necessary to appreciate economic relationships, business behavior, and consumer choice.  Special emphasis will be given to the areas of supply and demand, marginal analysis, the theory of the firm, and market externalities.  

We will also be concerned with aggregate economic performance and explore aggregate measures, such as gross domestic product, inflation, unemployment, and trade.  In addition, we will spend some time on economic development, globalization, and the role of international lending institutions.  

Objectives: 

Use the economic way of thinking to analyze different phenomena;

Describe the market process in the simple supply and demand model;

Discuss the theory of the firm and the economic meaning of cost;

Describe different market structures (competitive, monopolistic, oligopoly, etc.) and their relative merits;

Understand the concepts related to market failure (externalities, public goods, etc.) and different ways to remedy market failures.

Understand the concept of economic growth and its importance;

Discuss inflation;

Understand the unemployment rate;

Understand fiscal and monetary institutions;

Texts: 

James Gwartney, Richard Stroup, et al. Economics: Private & Public Choice Macroeconomics: Private & Public Choice (11th ed.)

From time to time, I will distribute additional readings.  

Grading and Exams: 

There will be three midterm exams throughout the course of the semester and one final exam.  Only two of your three midterm grades will count towards your semester grade: your lowest performance on the three midterms will be dropped.  THE FINAL EXAM WILL NOT AND CANNOT BE DROPPED!  To illustrate my grading policy: if you scored 77, 89, and 84 on your three midterms and scored a 74 on the final exam, I would drop the 77.  Then, I would add the other three scores together to determine your semester grade.  My grading range is the following:
Total Points






Grade

300 (or higher)-270





   A

269-260






   B+

259-240






   B

239-230






   C+

229-210






   C

209-180






   D

179 or below






   F

Attendance and Fairness: 

I believe in the freedom of individual choice.  You are free to choose between attending class and not attending class.  There will be no penalty for skipping, nor will there be any monitoring or “mark-up” for those of you who attend regularly.  In sum, this class is a record of what you did do; it is not about what you could have, should have, or would have done had circumstances been different.  People learn in hundreds of different ways, so you are free to approach this class in any way you desire.  

Honor Code:


Cheating is not tolerated.  It is assumed that all students are aware of the rules described in the Honor Code.  All suspected instances of cheating are turned over to the Honor Council.  Copies of old exams do not circulate.  Therefore, studying from old tests is a violation of the Honor Code.  

University Policy for Students with Disabilities:

Students with a documented disability should inform the instructor at the close of the first

class meeting.  This instructor will refer you to the Office of Student Services (SSS) for

consultation regarding evaluation, documentation of your disability, and

recommendations for accommodation, if needed.  Students will receive from SSS the 

Faculty Accommodation Form.  On this form, SSS will identify reasonable 

accommodations for this class.  The form must be given to the instructor for signature 

and then returned to SSS.  To take full advantage of disability services, it is 

recommended that students contact SSS immediately.  This office is located on the third 

floor of the Connell Student Center.  

Final Exam Date: Friday, December 12, 7-10 pm
