Stetson School of Business and Economics

Fall Semester 2009
ECN 303: Intermediate Macroeconomics

Instructor: 
Dr. Scott A. Beaulier



Department Chair & Assistant Professor of Economics
Office: 
230 Stetson Hall (ext. 5596)

Office Hours:
MF 12-2:50, W 2-4:50, and by appointment

E-mail: 
beaulier_sa@mercer.edu
URL: 

www.scottbeaulier.com
________________________________________________________________________
Course 

This is a course in macroeconomics.  It is intended to be a survey  

Description:
of the evolution of macroeconomic thought and theory.  We will focus on two main questions: (1) Why are some nations rich and others poor?  (2) What are the sources of economic fluctuation?  
Objectives:
The objectives for this course include:

1. Develop an understanding of theories of the macroeconomic environment in an open economy;

2. Discuss the different policy options available to policymakers trying to manage national and international economies;

3. Discuss the characteristics of economic fluctuations and growth;

4. Examine the structure and role of fiscal and monetary policy in stabilizing the international economy;

Prerequisites: 
A student should have successfully completed an introductory mathematics course (or possess equivalent knowledge).

Text (Required):



Richard Froyen.  Macroeconomics: Theories and Policies 9th ed. 2009. Prentice Hall.

Earlier editions, while imperfect substitutes, are probably cheap.  

Grading 

and Exams: 
Your grade in this course is based on three midterm exams (30% each) and a final examination (40%).  Your lowest midterm exam score will be dropped.  The midterms and final exam will be in class exams in essay form.  
My grading range is the following:

Total Points






Grade

100-91







   A

90-88







   B+

87-81







   B

80-78







   C+

77-71







   C

70-60







   D

59 or below






   F

Attendance and “Fairness”: I believe in the freedom of individual choice.  You are free 

to choose between attending class and not attending class.  There will be no penalty for skipping, nor will there be any monitoring or “mark-up” for those of you who attend regularly.  In sum, this class is a record of what you did do; it is not about what you could have, should have, or would have done had circumstances been different.  People learn in hundreds of different ways, so you are free to approach this class in any way you desire.  

Honor Code:
Cheating is not tolerated.  Don’t cheat.  The Honor Code is enforced during all tests.

University Policy for Students with Disabilities:


Students with a documented disability should inform the instructor at the close of the first class meeting.  This instructor will refer you to the Office of Student Services (SSS) for consultation regarding evaluation, documentation of your disability, and recommendations for accommodation, if needed.  Students will receive from SSS the Faculty Accommodation Form.  On this form, SSS will identify reasonable accommodations for this class.  The form must be given to the instructor for signature and then returned to SSS.  To take full advantage of disability services, it is recommended that students contact SSS immediately.  This office is located on the third floor of the Connell Student Center.  

Content Outline and Final Exam Date: 

I.
Introductory Review: Concepts and Measurement in Macroeconomics

A.
The Key Variables: Output, Unemployment, Interest Rates, Price Level, and Inflation (Textbook chapter 1)

B.
Aggregate Analysis:  GDP, National Income Statistics and Price Indices (ch. 2)

II.
Classical (Pre-Keynesian) Theory and Keynes
A.
Market Equilibrium and Output (ch. 3)

B.
Prices, Interest, and the Quantity Theory of Money (ch. 4) 
C.
The Algebra of the Simple Keynesian Model: Aggregate Demand and Equilibrium Output (ch. 5)

D.
Money & Interest (ch. 6)  
F.
Policy Implications (More IS-LM analysis) (ch. 7)
G. 
The Keynesian System (ch. 8)

III.  Macro After Keynes
A. The Monetarist Counter-Revolution of the 1970s (ch. 9)  

B. Output, Inflation, and Unemployment: Alternative Views (ch. 10)

C. New Classical Economics (ch. 11)

D. RBC Theory and New Keynesian Economics (ch. 12)

E. Austrian Theory (outside readings)

F. Macro Models: A Summary (ch. 13)

IV.  If We Have Time…

A.  Policies for Intermediate-Run Growth (ch. 19)

B. Long-run Growth (ch. 20)

Final Exam: Friday, December 18, 7-10 pm
