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Module 1: The Environment of Business



Mission Statement

The Stetson School of Business and Economics (SSBE) promotes the advancement and integration of quality business education and practice.  In support of Mercer University’s mission, the School provides undergraduate and graduate programs that are designed to enable, enhance, and expand professional careers, civic responsibility and lifelong learning.



Course Descriptions 

PBA 651a. 	Financial Accounting and Reporting (3 hours)
Financial accounting and reporting explains the accounting regulatory environment and its impact on financial accounting and reporting. Annual external financial reports prepared by business enterprises are analyzed.


PBA 651b.	Legal Issues Affecting Businesses (3 hours)
An introduction to the American legal system that includes topics such as the court system, litigation, constitutional law, contract law, tort law, agency, business organizations and intellectual property. 


PBA 651c.	Economic Conditions and Market Fundamentals (3 hours)
Essential macro and microeconomic concepts including GDP, wages and employment, and inflation are introduced.  Financial markets, interest rates and risk are examined.  Topics include supply and demand, elasticity, and market analysis and macro environmental policy.



The Instructor Team

Walt Austin, Financial Accounting and Reporting
austin_ww@mercer.edu, office 478-301-2861

Jim Hunt, Legal Issues Affecting Business 
hunt_jl@mercer.edu, office: 478-301-5540

Scott Beaulier, Economic Conditions and Market Fundamentals
beaulier_sa@mercer.edu, office 478-301-5596


 Disability Statement

Students with a documented disability should inform the professor at the first class meeting.  The professor will refer you to Richard Stilley, Assistant Dean of Campus Life ((678) 547-6823 (Stilley_R@mercer.edu)), for consultation regarding evaluation, documentation of your disability, and recommendations for accommodation, if needed.  To take full advantage of disability services, a student should make contact with Mr. Stilley at the beginning of the term.  His office is located in Room 223 of the Davis Building in Atlanta.


Mercer University Honor Code and Council

Mercer University expects each student to maintain the highest principles of academic honesty and integrity.  Violations of academic honesty represent a breach of the University's expectations and will be referred for resolution to the University Honor System.  The Honor System for graduate students is administered by an honor committee that is governed by policies established by the Graduate Council of Mercer University.  


Textbooks

1. Law:	The Entrepreneur's Guide to Business Law, by Constance E. Bagley and Craig E. Dauchy, Thomson/South-Western (3d ed. 2008), ISBN 978-0-324-20493.

Make the Rules or Your Rivals Will, by G. Richard Shell, Crown Business (2004), ISBN 1-4000-5009-X.

2. Accounting:	Financial Accounting for MBAs, by Easton, Wild, Halsey, McAnally 
Cambridge Business Publishers (2008), ISBN 0-9787279-3-2.

The Number, by Alex Berenson, Random House, ISBN 0-8129-6625-2.

Business Fair Tales, by Cecil W. Jackson, Thompson, ISBN 0-324-30539-7.

3. Economics:	Managerial Economics: Theory, Applications, and Cases (6th ed.), by W. Bruce Allen, Neil Doherty, Keith Weigelt, and Edwin Mansfield, 
W.W. Norton, ISBN: 0-393-92496-3.

Macroeconomic Essentials: Understanding Economics in the News (2nd ed.), by Peter Kennedy, MIT Press, ISBN: 0-262-61150-3.

Reading Assignments

For detailed reading assignments, please see the individual instructor’s Blackboard space.


Exams

1. Law:		There will be two exams: an out-of class midterm (due October 3) and an 				in class final (on December 6).  Further details will be posted on the  				Blackboard course page as well as presented in class.

2. Accounting:	There will be two exams: an out-of-class midterm exam and an in-class  final 

3. Economics:	There will be two exams: an out-of-class midterm exam (due November 7) 
and an in-class final exam on Saturday, December 6.  


Assignments / Projects

1. Law:	There will be three written assignments in addition to the exams: (1) a case analysis assignment; (2) a contract drafting assignment; and (3) an essay assignment focusing on the Shell, Make the Rules book.  Due dates and other details will be posted on the Blackboard course page and presented in class. 

2. Accounting:	A book review of The Number and group financial statement analysis project.

3. Economics:	In addition to the exams, I will assign two problem sets that are based on classroom discussion and assigned readings.  

Grading:

For detailed grading information for each portion of Module 1, please see the individual instructor’s Blackboard space.


Course Calendar:

Weekend 1

Friday, August 21

1:00 pm – 6:00 pm	Economics
			Topics:   Course overview
				   Introduction to the economic way of thinking
				   Supply and demand analysis
				  

Saturday, August 22

8:30 am – 10:30 am	Economics
Topics:   Consumer behavior and rational choice theory

 
10:30 pm – 5:30 pm	Accounting
Topics:   Course overview
Financial statements
Profitability analysis
Accessing SEC Filings using EDGAR
Financial accounting environment
					


Weekend 2

Friday, September 5

1:00 pm – 6:00 pm	Law
					Topics: Introduction to Law and Business
						 Sources of Law
	 Law, Ethics, and Business
	 Courts and Litigation
	 

Saturday,  September 6

8:30 am – 10:30 am	Law
Topics: Alternative Dispute Resolution 
             Lawyers: Who Needs Them?


10:30 pm – 5:30 pm	Economics
			Topics: Business forecasting
				 Theory of the firm
				 Production and costs	 
	

Weekend 3 

Friday, September 19

1:00 pm – 6:00 pm	Accounting
			Topics: Transactions analysis, 
  Financial Statement Analysis


Saturday, September 20

8:30 am – 10:30 pm	Accounting
Topics: continued from previous day

10:30 pm – 5:30 pm	Law
			Topics: Introduction to Contracts
 				 Formation of Contracts
				 Breach of Contract
				 Damages for Breach of Contract
                                                 Writing a Contract
				 Warranties and Advertising


Weekend 4

Friday, October 3

1:00 pm – 6:00 pm	Law
Topics: Introduction to Torts ("Civil" Liability)
 Negligence
						 Intentional Torts
						 Damages
Saturday, October 4

8:30 am – 10:30 am	Law
Topics: Products Liability
             Business Strategy and Torts


10:30 pm – 5:30 pm	Economics
Topics: Market structure
	Strategic decision-making
	Choice in uncertain environments

Weekend 5

Friday, October 17

1:00 pm – 6:00 pm	Accounting			
Topics: Operating expenses and assets
	  Intercorporate investments


Saturday, October 18

8:30 am – 10:30 am	Accounting
			Topics: continued from previous day
	 		
10:30 pm – 5:30 pm	Law
			Topics: Fundamentals of Business Organizations
	 		             Sole Proprietorships
				 Partnerships
				 Corporations
                                                 The LLC 
				 Issues in Structure and Ownership

Weekend 6

Friday, November 7

1:00 pm – 6:00 pm	Economics
			Topics: Information economics
				 Regulation
				Globalization

Saturday, November 8

8:30 am – 10:30 am	Economics
Topics: Introduction to Macroeconomics


10:30 pm – 5:30 pm	Accounting
Topics: Nonowner financing



Weekend 7

Friday, November 21

1:00 pm – 6:00 pm	Economics
Topics: Key indicators in macroeconomics—GDP, 
unemployment, inflation, interest rates

Saturday, November 22

8:30 am – 10:30 am	Economics
Topics: Policy debates in macroeconomics


10:30 pm – 5:30 pm	Law			
Topics: Basics of Property Law
             Characteristics of Real and Personal Property
				 Intellectual Property:  Trade Secrets, Copyrights, 					 Trademarks, Patents, Domain Names.

Weekend 8

Friday, December 5

1:00 pm – 6:00 pm	Accounting			
			Topic: Owner Financing	


Saturday, December 6

8:30 am – 12:00 pm	Accounting
			In class- Final Exam

1:00 pm -3:00 pm	Law
			In class-Final Exam

3:30 pm – 5:30 pm	Economics
			In class-Final Exam
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