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Module 1: The Environment of Business



Mission Statement

The Stetson School of Business and Economics (SSBE) promotes the advancement and integration of quality business education and practice.  In support of Mercer University’s mission, the School provides undergraduate and graduate programs that are designed to enable, enhance, and expand professional careers, civic responsibility and lifelong learning.



Course Descriptions 

PBA 651a. 	Financial Accounting and Reporting (3 hours)
Financial accounting and reporting explains the accounting regulatory environment and its impact on financial accounting and reporting. Annual external financial reports prepared by business enterprises are analyzed.


PBA 651b.	Legal Issues Affecting Businesses (3 hours)
An introduction to the American legal system that includes topics such as the court system, litigation, constitutional law, contract law, tort law, agency, business organizations and intellectual property. 


PBA 651c.	Economic Conditions and Market Fundamentals (3 hours)
Essential macro and microeconomic concepts including GDP, wages and employment, and inflation are introduced.  Financial markets, interest rates and risk are examined.  Topics include supply and demand, elasticity, and market analysis and macro environmental policy.



The Instructor Team

Walt Austin, Financial Accounting and Reporting
austin_ww@mercer.edu, office 478-301-2861

Jim Hunt, Legal Issues Affecting Business 
hunt_jl@mercer.edu, office: 478-301-5540

Scott Beaulier, Economic Conditions and Market Fundamentals
beaulier_sa@mercer.edu, office 478-301-5596


 Disability Statement

Students with a documented disability should inform the professor at the first class meeting.  The professor will refer you to Richard Stilley, Assistant Dean of Campus Life ((678) 547-6823 (Stilley_R@mercer.edu)), for consultation regarding evaluation, documentation of your disability, and recommendations for accommodation, if needed.  To take full advantage of disability services, a student should make contact with Mr. Stilley at the beginning of the term.  His office is located in Room 223 of the Davis Building in Atlanta.


Mercer University Honor Code and Council

Mercer University expects each student to maintain the highest principles of academic honesty and integrity.  Violations of academic honesty represent a breach of the University's expectations and will be referred for resolution to the University Honor System.  The Honor System for graduate students is administered by an honor committee that is governed by policies established by the Graduate Council of Mercer University.  


Textbooks

1. Economics:	Microeconomics for MBAs, by Richard B. McKenzie and Dwight R. Lee, Cambridge University Press.

Freakonomics, Steven D. Levitt and Stephen J. Dubner, William Morrow Publishing.  

The Logic of Life, Timothy Harford, Random House. 

Reading Assignments

For changes in the reading assignments, please see my Blackboard space.  All assigned reading should be read after each class meeting.  Thus, there is no assigned reading for the first weekend of class.  
Exams

There will be two exams: an out-of-class midterm exam (distributed October 3 and due October 31) and an in-class final exam on Saturday, December 6.  The midterm will account for 30% of your grade.  The final will be worth 40% of your grade.   

Assignments / Projects

In addition to the exams, you will be asked to write a short term paper (3 pages) that carefully reviews Freakonomics and The Logic of Life.  This assignment will be due on December 5.  The paper will be worth 30% of your grade.    

Course Calendar:

Weekend 1

Friday, August 21

1:00 pm – 6:00 pm	Economics
			Topics:   Course overview
				   Introduction to the economic way of thinking
				   Supply and demand analysis 

Saturday, August 22

8:30 am – 10:30 am	Economics
Topics:   Consumer behavior and rational choice theory
 
Weekend 2

Saturday,  September 5

10:30 pm – 5:30 pm	Economics
			Topics: Business forecasting
				 Theory of the firm
				 Production and costs	 

Weekend 4 

Friday, October 2

1:00 pm – 6:00 pm	Economics
Topics: Market structure
	Strategic decision-making
	Choice in uncertain environments



Saturday, October 3

8:30 am – 12:30 pm	Economics
Topics: continued from previous day
			
Weekend 6

Friday, October 30

1:00 pm – 6:00 pm	Economics
			Topics: Information economics
				 Regulation
				Globalization

Saturday, October 31

8:30 am – 12:30 pm	Economics
Topics: Introduction to Macroeconomics

Weekend 8

Saturday, December 4

1:00 pm-4:00 pm	Accounting
			In class- Final Exam

Sunday, December 5	

8:30 am-11:30 am 	Economics
			In class-Final Exam

2:00 pm – 5:00 pm	Business Law
			In class-Final Exam
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