ECN 199: Principles of Economics 
Spring Semester 2008
1-1:50, MWF; 12-12:50 R

MI 208

Instructor: 
Dr. Scott A. Beaulier



Assistant Professor of Economics
Office: 
202 Campbell Hall (ext. 2113)

Office Hours:
MWTHF 9:30-10:30 and by appointment

E-mail: 
beaulies@beloit.edu
URL: 

www.scottbeaulier.com
________________________________________________________________________
Course Description: 
The course introduces students to the basic tools of economic analysis, and 

the principles necessary to appreciate economic relationships, business behavior, and consumer choice.  Special emphasis will be given to the areas of supply and demand, marginal analysis, the theory of the firm, and market externalities.  

We will also be concerned with aggregate economic performance and explore aggregate measures, such as gross domestic product, inflation, unemployment, and trade.  In addition, we will spend some time on economic development, globalization, and the role of international lending institutions.  

Course Objectives:
Use the economic way of thinking to analyze different phenomena;

Describe the market process in the simple supply and demand model;

Discuss the theory of the firm and the economic meaning of cost;

Describe different market structures (competitive, monopolistic, oligopoly, etc.) and their relative merits;

Understand the concepts related to market failure (externalities, public goods, etc.) and different ways to remedy market failures.

Understand the concept of economic growth and its importance;

Discuss inflation;

Understand the unemployment rate;

Understand fiscal and monetary institutions;

Text:

Paul Heyne, Peter Boettke, and David Prychitko. The Economic Way of Thinking, 11th 

ed. Prentice Hall, 2005.  
From time to time, I will distribute additional readings.  

Grading : 

Your grade in this course will be based on a midterm exam (30%), a cumulative final

exam (30%), one major writing assignment (30%), and a quiz grade (10%).
My grading range is the following:

Total Points






Grade

100-93







   A

92-90







   A-

90-88







   B+

87-83







   B

82-80







   B-

80-78







   C+

77-73







   C

72-70







   C-

70-68







   D+

68-60







   D

59 or below






   F

Exams: The midterm and final exam will be in essay form.  

Research Paper: You will be expected to write one opinion editorial (400-700 words).  The due date for the papers is listed below.  The paper should focus on one of the major themes discussed in the class.  In the next couple of weeks, I will hand out more detailed instructions regarding the op-ed and a list of possible topics.

Late op-eds will be accepted, but your grade will be reduced by 10 points per day that the assignment is late.  Exceptions to this policy will only be made for students with documentation of illness from a medical professional and in the case of family emergencies.  
Quizzes: There will be random quizzes throughout the semester.  The quizzes will serve as a check on whether or not you are doing the required reading, grasping the material, and attending class.  There will be at least 10 quizzes throughout the semester.  If we have more than 10 quizzes, I will begin to drop your lowest scores so that only the highest 10 count towards your quiz grade.  There will be no make-up quizzes.  If you miss a quiz, you can simply use one of your drops on that one.  The quizzes will take no more than five minutes, and they will be given at the beginning of the class period.  Students arriving late will not be permitted to make up the quiz.    

Attendance: I believe in the freedom of individual choice.  You are free to choose between attending class and not attending class.  There will be no penalty for skipping, nor will there be any monitoring or “mark-up” for those of you who attend regularly.  In sum, this class is a record of what you did do; it is not about what you could have, should have, or would have done had circumstances been different.  People learn in hundreds of different ways, so you are free to approach this class in any way you desire.  

Important Note for Students with Disabilities: If you have a disability and would like 

to speak to someone about possible accommodations, please visit the LSSC (Learning

Support Services Center) located on the first floor of 635 College St.  You will need to

provide appropriate documentation of your disability to the Director of the LSSC.  If you 

wish to receive accommodations in my class please provide me the LSSC 

accommodation Verification Letter, dated for this semester, as soon as possible so your 

learning needs may be appropriately met.
Course Outline (Tentative and Subject to Change): 

Chapter 1: The Economic Way of Thinking

Chapter 2: Efficiency, Exchange, and Comparative Advantage

Chapter 3: Substitutes Everywhere: The Concept of Demand

Chapter 4: Opportunity Cost and the Supply of Goods

Chapter 5: Supply and Demand: A Process of Cooperation

Chapter 6: Supply and Demand: Issues and Applications

Chapter 7: Profit and Loss

Chapter 8: Competition and Monopoly

Chapter 9: Price Searching

Chapter 10: Competition and Government Policy

Chapter 11: The Distribution of Income

Chapter 12: Externalities and Conflicting Rights

Chapter 13: Markets and Government

Chapter 14: The Overall Performance of Economic Systems

Chapter 15: Employment and Unemployment

Chapter 16: The Supply of Money

Chapter 17: Monetary and Fiscal Policies

Chapter 18: Economic Performance and Political Economy

Chapter 19: National Policies and International Exchange

Chapter 20: Promoting Economic Growth

Chapter 21: The Limitations of Economics
***Final Exam Date and Time***
Saturday, May 3, 2008, 7-10 pm
***No class on Friday, February 15th and Monday, February 18th***

***No class on Thursday, March 27th and Friday, March 28th***

***No class on Monday, April 7th***
***No class on Wednesday, April 16th (Spring Day)***

